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:KR�LV�)DLWK�LQ�7H[DV�





Ɣ ,PPLJUDWLRQ�DQG�&XVWRPV�(QIRUFHPHQW��,&(��LV�
IXQGHG�DW������ELOOLRQ�ZKLFK�LV������PLOOLRQ�PRUH�
WKDQ������

Ɣ &XVWRPV�DQG�%RUGHU�3URWHFWLRQ��&%3��UHFHLYHG�
������ELOOLRQ�ZKLFK�LV������PLOOLRQ�PRUH�WKDQ�
�����

Ɣ ,QFUHDVHG�LPPLJUDQW�GHWHQWLRQ�IXQGLQJ�E\������
Ɣ $GGLWLRQDO�+6,��,&(��DQG�&%3�DJHQWV�
Ɣ 3URYLGHG��������ELOOLRQ�IRU�WKH�ERUGHU�ZDOO���
Ɣ &RPELQHG�EXGJHW�RI�������%LOOLRQ�

,&(�DQG�&%3¶V�%XGJHW�IRU�)<��

&RQJUHVV�PDNHV�GHFLVLRQV�DERXW�KRZ�WR�VSHQG�RXU�WD[�GROODUV��7KDW�PRQH\�LV�XVHG�WR�IXQG�HGXFDWLRQ��
KHDOWKFDUH��WKH�PLOLWDU\��URDGV�DQG�LQIUDVWUXFWXUH��SDUNV��DQG�WKH�'HSDUWPHQW�RI�+RPHODQG�6HFXULW\��
ZKLFK�LQFOXGHV�,&(�DQG�&%3��&RQJUHVV�LV�FRPSOLFLW�LQ�GHWHQWLRQV�DQG�GHSRUWDWLRQV��7KH\�EDQNUROO�WKH�
FXUUHQW�DGPLQLVWUDWLRQ
V�VLQLVWHU�YLVLRQ��HPSRZHU�,&(�&%3�ZLWK�PRQH\��DQG�SDG�SRFNHWV�RI�SULYDWH�
SULVRQV��ORFDO�MDLOV��DQG�PLOLWDU\�LQGXVWULDO�FRPSOH[���



0RUH�0RQH\�0HDQV�0RUH�'HWHQWLRQ����
Ɣ ,QFUHDVHG�0RQH\�IRU�'HWHQWLRQ�%HGV�E\������
Ɣ 6LQFH�7UXPS�KDV�WDNHQ�RIILFH�,PPLJUDQW�'HWHQWLRQ�KDV�

JURZQ�����
Ɣ &XUUHQWO\��,&(�LV�GHWDLQLQJ�DQ�DYHUDJH�RI�RYHU��������

SHRSOH�$�'$<���LW�ZRXOG�WDNH�����VFKRRO�EXVHV�WR�ILW�DOO�RI�
WKRVH�SHRSOH��

Ɣ ,Q�7H[DV��)HGHUDO�DXWKRULWLHV�DUUHVWHG�RYHU��������
LPPLJUDQWV�VWDWHZLGH�LQ�WKH�ILUVW�TXDUWHU�RI�ILVFDO�\HDU�������
DFFRUGLQJ�WR�QHZ�GDWD�IURP�8�6��,PPLJUDWLRQ�DQG�&XVWRPV�
(QIRUFHPHQW�
KWWSV���ZZZ�LFH�JRY�QHZV�UHOHDVHV�LFH�UHOHDVHV�I\���VHFRQ
G�TXDUWHU�HQIRUFHPHQW�GDWD

Ɣ KWWSV���ZZZ�LFH�JRY�VLWHV�GHIDXOW�ILOHV�GRFXPHQWV�5HSRUW���
���)<�����4����$UUHVWVB5HPRYDOV���E\���$25�SGI

Ɣ 'DOODV�KDV�GHSRUWHG���������SHRSOH�<7'�WKURXJK�ORFDO�
FROODERUDWLRQ�ZLWK�ODZ�HQIRUFHPHQW�

Ɣ ,Q�WKH�FRXUVH�RI�D�\HDU�WKH�86�LV�RQ�WUDFN�WR�GHWDLQ�PRUH�
SHRSOH�WKDQ�ILW�LQWR���IXOO�VXSHU�ERZO�VWDGLXPV��





0RUH�'HSRUWDWLRQV�	�%RUGHU�0LOLWDUL]DWLRQ��

Ɣ ,&(�DJHQWV��7KHUH�LV�DGGLWLRQDO�IXQGLQJ�WR�
KLUH�+RPHODQG�6HFXULW\�,QYHVWLJDWLRQV�
�+6,��DJHQWV�

Ɣ &%3�DJHQWV��7KHUH�DUH�����DGGLWLRQDO�
&XVWRPV�DQG�%RUGHU�3DWURO�2IILFHUV�DW�
SRUWV�RI�HQWU\�DQG�WKH�ELOO�HQFRXUDJHV�&%3�
WR�KLUH�DQRWKHU�����DJHQWV�

Ɣ 7KH�ZDOO��7UXPS�ZDV�GHQLHG�KLV�IXOO������
ELOOLRQ�ZDOO�UHTXHVW�EXW�UHFHLYHG��������
ELOOLRQ�IRU�³SULPDU\�SHGHVWULDQ�EDUULHUV´�LQ�
WKH�5LR�*UDQGH�9DOOH\��

Ɣ ���LPPLJUDQWV�KDYH�GLHG�LQ�,&(�
FXVWRG\�LQ�WKH�FXUUHQW�DGPLQLVWUDWLRQ

Ɣ



:KR�LV�3URILWLQJ"�������
Ɣ $QQXDO�7RWDO� ������%LOOLRQ��&RQVHUYDWLYH��
Ɣ ������FRUSRUDWLRQV��������SULYDWHO\�WUDGHG��WKDW�SURILW�
Ɣ 3ULYDWH�'HWHQWLRQ�&RPSDQLHV�VWRFNV�KDYH�ULVHQ�DV�

KLJK�DV�����LQ�WKH�ODVW���\HDUV
Ɣ �+RPHODQG�VHFXULW\�LQGXVWU\��PLOLWDU\�VXSSOLHUV�

UHSXUSRVH�ZHDSRQV��VXUYHLOODQFH�WHFKQRORJLHV��DQG�
YHKLFOHV��ZLOO�EH�ZRUWK�DQ�DVWRXQGLQJ��������
ELOOLRQ�E\�����



³'HDU�&ROOHDJXH´�OHWWHUV
� 2YHU�����PHPEHUV�RI�&RQJUHVV�KDYH�VLJQHG�D�OHWWHU�FDOOLQJ�IRU�FXWV�LQ�

IXQGLQJ��6HH�LI�\RXU�PHPEHU�GLG�KHUH�
� ,PSRUWDQW�WDFWLF�WR�SXW�SUHVVXUH�RQ�%XGJHW�&RPPLWWHHV�DQG�JDLQ�VXSSRUW�LQ�

&RQJUHVV�IRU�FXWWLQJ�IXQGV�IRU�,&(�	�&%3���
� 7KHUH�ZHUH�WZR�³'HDU�&ROOHDJXH´�OHWWHUV�FLUFXODWHG�E\�6HQDWRU�.DPDOD�+DUULV�

DQG�6HQDWRU�.LUVWHQ�*LOOLEUDQG�LQ�0DUFK�����
� %\�HQG�RI�0DUFK�ZH�PHW�ZLWK�02&�LQ�ORFDO�RIILFHV

� $6.��:LOO�WKH\�MRLQ�WKH�JURZLQJ�QXPEHU�RI�0HPEHUV�RI�&RQJUHVV�WR�FDOO�
IRU�FXWV�LQ�IXQGLQJ�IRU�,&(�DQG�&%3�E\�VLJQLQJ�RQ�WR�WKH�OHWWHUV"



6PDOO�JURXSV
Ɣ +RZ�DUH�\RX�IHHOLQJ"�
Ɣ :KDW�DUH�\RX�OHDUQLQJ"�
Ɣ +RZ�LV�WKLV�IXQGLQJ�EHLQJ�XVHG�LQ�\RXU�FRPPXQLW\�DQG�ZKR�LV�SURILWLQJ"�



2XU�9LVLRQ���������������
:H�ZLOO�FDOO�RQ�&RQJUHVV�WR�DIILUP�D�YLVLRQ�RI�LQFOXVLRQ��DEXQGDQFH�DQG�
%HORYHG�&RPPXQLW\�E\�GLYHVWLQJ�IURP��
Ɣ 6\VWHPV�RI�PDVV�LQFDUFHUDWLRQ�DQG�LPPLJUDQW�GHWHQWLRQ
Ɣ 6\VWHPV�DQG�DJHQFLHV�RI�GHSRUWDWLRQ�DQG�ERUGHU�PLOLWDUL]DWLRQ
Ɣ $QG�DGYRFDWH�WKDW�&RQJUHVV�LQYHVWV�LQ�V\VWHPV�DQG�VWUXFWXUHV�

WKDW�SURPRWH�RYHUDOO�FRPPXQLW\�ZHOOEHLQJ��

7KH�FRPELQHG�EXGJHW�RI�,&(�DQG�&%3�FRXOG�SD\�IRU���\HDUV�RI�
FROOHJH�DW�D�VWDWH�XQLYHUVLW\�IRU�RYHU�KDOI�D�PLOOLRQ�SHRSOH��

Ɣ (GXFDWH�	�LQYLWH�DOOLHV�WR�ZRUN�WRZDUGV�'ULYHU�3HUPLWV�
Ɣ :RUN�WRZDUGV�&LWH�	�'LYHUW�SROLFLHV�LQ�'DOODV�FRXQW\
Ɣ (QVXUH�KDUG�WR�FRXQW�FRPPXQLW\�JHW�FRXQWHG�LQ�WKH�&HQVXV
Ɣ 3URPRWH�YRWLQJ�DQG�HQFRXUDJH�GHPRFUDF\�LQ�LWV�IXOOHVW�IRUP
Ɣ 3URYLGH�DFFRPSDQLPHQW�WR�VKDUH�WKH�MRXUQH\�ZLWK�IDPLOLHV�JRLQJ�

WKURXJK�GHSRUWDWLRQ�SURFHVV�
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7\SHV�RI�$FFRPSDQLPHQW

䙜 �,&(�&KHFN�,QV
䙜 �,PPLJUDWLRQ�&RXUW�$SSRLQWPHQWV
䙜 �%RQG�3D\PHQW
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$FFRPSDQLPHQW�*RDOV

Ɣ 3URYLGH�VXSSRUW�WR�LQGLYLGXDO�LPPLJUDQWV�DQG�IDPLOLHV�DV�WKH\�LQWHUDFW�ZLWK�LPPLJUDWLRQ�RIILFLDOV
Ɣ :LWQHVV�WKH�LPPLJUDWLRQ�V\VWHP�DQG�VKDUH�H[SHULHQFHV�RI�LQMXVWLFH�ZLWK�\RXU�FRPPXQLW\
Ɣ ,Q�SDUWQHUVKLS�ZLWK�LPPLJUDQW�IDPLOLHV�DQG�OHDGHUV��XVH�NQRZOHGJH�GHYHORSHG�WKURXJK�ZLWQHVV�WR�DGYRFDWH�IRU�

FKDQJH�LQ�WKH�LPPLJUDWLRQ�V\VWHP�DQG�LQ�RXU�FRPPXQLW\

$FFRPSDQLPHQW�$JUHHPHQWV�
$FFRPSDQLPHQW�VHHNV�WR�FUHDWH�VDIH�VSDFHV�ZLWK�SHUVRQDO�VKDULQJ�RSSRUWXQLWLHV�

Ɣ 2SSRUWXQLW\�IRU�DOO�WR�VKDUH�DQ�HQFRXQWHU�DQG�OHDUQ�DERXW�HDFK�RWKHU�PRUH�GHHSO\��
Ɣ 7KH�FRQJUHJDWLRQ�DQG�IDPLO\�NHHSV�)DLWK�LQ�7H[DV�VWDII�LQIRUPHG�DERXW�$FFRPSDQLPHQW�DFWLYLWLHV��FRXUW�GDWHV��PHGLD�

RSSRUWXQLWLHV��DQG�LVVXHV�WKDW�DULVH���
Ɣ 3OHDVH�UHPHPEHU��WKLV�LV�D�OLIH�FKDQJLQJ�PRPHQW�LQ�WKH�OLIH�RI�WKH�IDPLO\�EHLQJ�DFFRPSDQLHG�WUHDW�WKLV�SURMHFW�ZLWK�WKH�

JUDYLW\�LW�GHVHUYHV�EH�PLQGIXO�RI�WKH�SULYDF\�DQG�GLJQLW\�RI�WKH�IDPLO\�EHLQJ�DFFRPSDQLHG�



%HVW�3UDFWLFHV
)DPLO\�LV�QHYHU�REOLJDWHG�WR�VKDUH�WKHLU�VWRU\�ZLWK�DQ\RQH

%H�UHVSHFWIXO�RI�ERXQGDULHV�DQG�OHW�IDPLOLHV�VHW�WRQH�IRU�HQJDJHPHQW
5HPHPEHU�WKDW�\RX�DUH�QRW�SURYLGLQJ�OHJDO�DGYLFH��\RXU�UROH�LV�WR�ZLWQHVV
%H�UHVSHFWIXO�RI�FRXUW�RIILFHUV��$JDLQ��\RXU�UROH�LV�WR�ZLWQHVV�DQG�VXSSRUW�



,&(�&KHFN�,Q¶V
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Ɣ )DPLOLHV�PD\�KDYH�UHJXODU�FKHFN�LQV�DQG�IHDU�WKDW�WKH\�ZLOO�EH�WDNHQ�LQWR�FXVWRG\
Ɣ 3URYLGLQJ�ZLWQHVV�WR�ZKDW�RFFXUV�DW�FKHFN�LQV
Ɣ 9LVLEOH�VKRZ�RI�FRPPXQLW\�VXSSRUW

+RZ"

Ɣ 0�)���$0����30
Ɣ 0XVW�KDYH�D�GULYHU¶V�OLFHQVH�
Ɣ ������KRXUV
Ɣ <RX�ZLOO�QRW�EH�DEOH�WR�DFFRPSDQ\�WKH�SHUVRQ�LQWR�WKH�DSSRLQWPHQW�XQOHVV�\RX�DUH�D�FOHUJ\�PHPEHU�



,PPLJUDWLRQ�&RXUW���%RQG�+HDULQJV�

Ɣ 3HRSOH�GHWDLQHG�E\�IHGHUDO�,PPLJUDWLRQ�DQG�&XVWRPV�(QIRUFHPHQW��,&(��IDFH�
PXOWLSOH�EDUULHUV�

Ɣ ,PPLJUDQWV�GR�QRW�KDYH�WKH�ULJKW�WR�D�JRYHUQPHQW�DSSRLQWHG�DWWRUQH\������������
Ɣ 0DQ\�SHRSOH��UHJDUGOHVV�RI�DJH�RU�FDSDELOLW\��KDYH�WR�UHSUHVHQW�WKHPVHOYHV�LQ�

LPPLJUDWLRQ�FRXUW��$OWKRXJK�LPPLJUDWLRQ�FRXUW�KHDULQJV�DUH�RSHQ�WR�WKH�SXEOLF��
IHZ�SHRSOH�ZLWQHVV�WKHVH�SURFHHGLQJV��

Ɣ &RXUW�2EVHUYHUV�DWWHQG�KHDULQJV�DQG�UHSRUW�RQ�LVVXHV�RI�FRQFHUQ�LQFOXGLQJ�
DFFHVV�WR�FRXQVHO��IDPLO\��FRPPXQLW\�VXSSRUW��DQG�LQWHUSUHWDWLRQ��WKH�PDQQHU�
RI�DUUHVW��DQG�WKH�DELOLW\�RI�LQGLYLGXDOV�WR�UDLVH�GHIHQVHV�WR�GHSRUWDWLRQ�



,PPLJUDWLRQ�&RXUW�$FFRPSDQLPHQW

Ɣ 3HRSOH�GHWDLQHG�E\�IHGHUDO�,PPLJUDWLRQ�DQG�&XVWRPV�(QIRUFHPHQW��,&(��IDFH�
PXOWLSOH�EDUULHUV�

Ɣ ,PPLJUDQWV�GR�QRW�KDYH�WKH�ULJKW�WR�D�JRYHUQPHQW�DSSRLQWHG�DWWRUQH\������������
Ɣ 0DQ\�SHRSOH��UHJDUGOHVV�RI�DJH�RU�FDSDELOLW\��KDYH�WR�UHSUHVHQW�WKHPVHOYHV�LQ�

LPPLJUDWLRQ�FRXUW��$OWKRXJK�LPPLJUDWLRQ�FRXUW�KHDULQJV�DUH�RSHQ�WR�WKH�SXEOLF��
IHZ�SHRSOH�ZLWQHVV�WKHVH�SURFHHGLQJV��

Ɣ &RXUW�2EVHUYHUV�DWWHQG�KHDULQJV�DQG�UHSRUW�RQ�LVVXHV�RI�FRQFHUQ�LQFOXGLQJ�
DFFHVV�WR�FRXQVHO��IDPLO\��FRPPXQLW\�VXSSRUW��DQG�LQWHUSUHWDWLRQ��WKH�PDQQHU�
RI�DUUHVW��DQG�WKH�DELOLW\�RI�LQGLYLGXDOV�WR�UDLVH�GHIHQVHV�WR�GHSRUWDWLRQ�



/RFDO�/RFDWLRQV
,&(�&KHFN�,QV

8�6��,PPLJUDWLRQ�DQG�&XVWRPV�(QIRUFHPHQW�
�����1��6WHPPRQV�)U\

'DOODV��7;������
,QGLYLGXDOV�KDYH�FKHFN�LQV�ZLWK�,&(�IRU�D�YDULHW\�RI�UHDVRQV�LQFOXGLQJ�DIWHU�UHOHDVH�IURP

GHWHQWLRQ��DV�SDUW�RI�RQJRLQJ�FKHFN�LQV��DQG�WR�UHVSRQG�WR�UHTXHVWV�IURP�,&(�

,PPLJUDWLRQ�&RXUW�'DWHV
(DUOH�&DEHOO�)HGHUDO�%XLOGLQJ

�����&RPPHUFH�6W
'DOODV�7;������

,Q�PDQ\�FDVHV�ZDLWLQJ�WLPHV�DUH�TXLWH�ORQJ��VR�\RX�PD\�QHHG�WR�EORFN�RII�VHYHUDO�KRXUV
RU�DQ�HQWLUH�GD\�

%RQG�3D\PHQW
8�6��,PPLJUDWLRQ�DQG�&XVWRPV�(QIRUFHPHQW�

�����1��6WHPPRQV�)U\
'DOODV��7;������

,QGLYLGXDOV�KDYH�FKHFN�LQV�ZLWK�,&(�IRU�D�YDULHW\�RI�UHDVRQV�LQFOXGLQJ�DIWHU�UHOHDVH�IURP
GHWHQWLRQ��DV�SDUW�RI�RQJRLQJ�FKHFN�LQV��DQG�WR�UHVSRQG�WR�UHTXHVWV�IURP�,&(�
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